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Abstract

This research aims to study the economic cost, returns, and worthiness of bulk sales to the middlemen
of Wang Lao Hua Fai sugarcane farmers, Erawan Sub-district, Erawan District, Loei Province. Data were collected
using a structural interview with 18 farmers. Data were analyzed by frequency, percentage, mean, cost, and
retune analysis and also using net present value (NPV), internal rate of return (IRR), and Cost-Benefit Ratio (BCR)
to evaluate the economic value of the bulk sale of sugarcane to middlemen.

The study found that the average production cost of sugarcane planting for 3 years from stump 1-3 was
7,482.11 baht/rai or equivalent to an average cost of 575.55 baht/ton with an average selling price of 822
baht/ton. Selling to the middleman by estimating for a period of 6 years based on the amount of cane that can
be stumped for 3 years, it was found that the net present value (NPV) was 187,299.16 baht, which was greater
than 0. When considering the internal rate of return (IRR), it was found that it was 36.47% which was higher than
the discount rate (r) that was 6.59%. Result of the Benefit Cost Ratio (B/C Ratio) found that was 1.28, which was
greater than 1, so it could be concluded that the bulk sale of sugar cane to middlemen is economically value.
However, if compared to the price of sugarcane sold by themselves, it will be found that the wholesale price is
lower. Therefore, if farmers want to get a higher yield, in the year when there is a lot of sugar cane production

they should sell sugar cane by themselves.

Keywords: the economic value, cost, benefit, bulk sale of sugarcane
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Laxdesdil 5 agldunanouunuaniian 194,357.33 unsdeT

4. HANTAATIRNAMUANAINIUATEFAIIATIINNTVIBUNT WINBAIAUNATY

TunsieseianuAuAIMsATYgAEniNsgMIn liReAAUNa1Te BN YRSy ILsdes i uTnaiiy
FUALDIIIAN BUNBLETIIU TNIALAY ms’“gLﬂi']3ﬁmmﬁmwmqmwgmamﬂumﬁwm%ﬁﬁwmﬁmmxﬁéf’mgam
Uaqiuans (NPV) dasmansuununielu (RR) wavdniidiuyardagiuremalsylovusenilddne (B/C Ratio) uax
wanunaeinisUssliuagyhnisiwakansuunuuazduulidugaddeqiudeneulaslddnsiAnan (Discount Rate)
Sovay 659 Fudusnsmenifognérselngdud (Minimum Loan Rate: MLR) lngiafsvessuiasuviaussimelneg
Tut 2565

wé’amﬂﬂfuv‘hmﬁLﬂiwzﬁgaﬁwﬁa@ﬁumaqwamauLmu (Present Value Benefits:PVB) uwazyar1tagiuves
funu (Present Value Costs:PVC) tilevmyarndaqiuans (NPV) smsisaneuununislu (RR) uazdnsidruyadilagliu
vowaUszloviinealdans (B/C Ratio) Nan1sAnwfsnsad 5

M13199 5 yartagturemanauuny (PVB) uazyardagiuvesiuyu (PVC) yardagdugns (NPY) §nsmanauunuy
nelu (RR) wardnsdugamiagiuresmausylevisennlddng (B/C Ratio) veamsviewmandseliinamaunans

Un | 1830 (B) Auu (O | Buaesuans | yaridagduveswanauunu PVB | wadUagtuvasdiuyu PVC
0 0 150,000.00 | - 150,000.00 - 150,000.00
1 168,327.33 | 144,769.11 23,558.23 157,921.42 135,819.55
2 194,357.33 84,739.76 109,617.57 171,069.94 74,586.46
3 164,856.67 84,739.76 80,116.91 136,133.71 69,975.56
4 168,327.33 | 144,769.11 23,558.23 130,406.79 112,155.73
5 194,357.33 84,739.76 109,617.57 141,264.45 61,591.27
6 164,856.67 84,739.76 80,116.91 112,415.15 57,783.73

NasIU 849,211.46 661,912.31
NPV 187,299.16
IRR 36.47%
B/C 1.28
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9nmsadt 5 wuitluszeznan 6 U ailyaAndeqiuvemaneuunu (PVB) 849,211.46 uw yarilagiuves
Funu PVC 661,912.31 U lethen PVB waz PVC anilaszsiiiemanududmaasugmaniandyariagtugns
(Net Present Value: NPV) wuinilansiniu 187,299.16 v Suilofinnsanudadiyadt NPV > 0 iflefiansansns
waneuLnunelu (interal rate of return: IRR) wudnildnfesay 36.47 Fannnindnnanan () Ada3esas 6.59 lag
danduyardagiuvesausgleovidenldang (Benefit Cost Ratio: B/C Ratio) wuindiandnsnadau 1.28 Fanndn 1 3
agladn nmsvemandey TieAAunadauAuAIIGATYgAIEnS

aiusEHa

INHANITIAATIRANUANAIMAATYFANENT I INNTVIBMUIP e lineAALNaI BN ¥RTNTUILTBa e
fuaesni Suneesni fwiniae aunsneiusenaldded

PnuamsAneziiulein funuvesdedlngunandunudaauldunaiassuiuisesludusn wagluldaun
AomlauazAenindn iy fenruaenadestunmiddevesiniuns wWhitu (2562) AldiimsfinwiFes melinsevidunu
AanssuLazHARB UMD ASNIEUNSos Sunequden dmiadugll fnuirdunudnlnginandusanuiidusiug
yanssUsznoumeLsiamnsadndesiniian Snadsdiussnudranaiaiouiu dussolunisugndestusngs
nihdesne Fsdounoardausanlunsiidniuindudonivy) uaﬂmﬂuslumsawmmmwumamw%mammmmima
wandesliviedaunarsmuitliadurunaiuiedestuiuunmansuasdunumsdon iesanniadaunansaz fam
wsseTunfiuiAenandaliuaziludmhedisanuisudesesies daliaenndeafueidovos@ng naady way
Mayaw LAsugun (2555) fildvinnns@inwizes msAnwidunuuaznansuunulunisndnsesiinglssnuveswnlsdos
megeslmamituiisiuathen sunendusenl Taianiwdug wuin ddunulunisiuiendes 2,077.50 v/l v
iesnmsnossndesazlifadunulunisiuife

TUN1TIATIEIRANDULNUYDINITVIBNDRE LT N AIAUNAIIYB RN BATNTUILIRAIHINY NUINTIANUIEMEN
1ade 822 v /iy Faflsimasudneiiledisuiudununisnds Tnslennzdesugnlmiludusnifidunuidsdeudngs
ilesnnnisugndesulusnasiidniouiusdesuazaidlonsiuiu feilarmaenndesiunuidevesaiviumi sasinm
wily wag viatta uasaing (2564) Aldvinsnwies ms JesgimndunuuasiansuuaINITaIUUgNSosuesuLls
olusunothulil fawinveuunu Iéndnd dunulunisugndesdeutrsguilafivuiunanouumudoswiudldsumened
Adsussdlunsinzugndes sunaneuumusnlides Tnandnselseglunusidoutnadsivlildnaneuunuselie
nmITenuin Sinlsidesols Wuswiutuy 1,986.90 vn/ls ﬁs’w’unuﬁmmsﬁqaLﬁaamﬂ&’aﬂ%m%iaaﬁalumsﬁﬂi'é’aa
Jundnsaudeiunuausinu Agunsaluazaivuds uaz Tumsinszinanouunuuensuemudesdalinuaenados
fuamATevesans neaduLaznIyau iesugind (2555) AldvinsnwiFes m3fnwiduyulaznanouunulunisndn
Soniinglasnuvesnnilidos medesluaniiuiivnuatinnn sunendunsien fadanmdug nuimansuunudiay
TndiAsafuade 12,836.80 un/ld S5y 1,136.00 U9/fu WAKRARDUWYILLAAY 3 U91NN1SU1LMLNE8aAINT
11,666 Un/ls iipsnnsEmIN S BeAAUNaNIalHTIA TR SIE SR BLLUUNR InTsiadAunanse Ty
AIUYBIANITNUEN

#5Unan1339Y
INNTIATNANUANAIGATYFANENTIINNTVIBMNTITINEAALNA U RNBATNTY1ILTERE U TR T e
AUALITIN 8LNBLETIN JainLlae mmmaqﬂmamﬁﬁﬂlﬁﬁﬂﬁ
1. wamsiengidunumaasygmand asdiuiduumssdnlusdazdagliviiiy Wesnnanmnsaliosnels
Tniade 3 T dloTameidunuitomdaudauaslidouds wohiidunudaudannnitlaidauds dmiudesugnlmiisuyu

Ao 144,769.11 usial drudeenalfunu e 84,739.76 usial é’awgﬂimjﬁﬁunwialém?ia fi® 10,340.65 U nsials
dounadiduyusiolsiads Ao 6,052.80 el lnelade 3 Yildunu 7,482.11 vivsiols Sidunuselsiade 57555 umde
fu Feagifiuindunuuesdesgnlmisziiduyuiiginidesne (esndesdgnlniasdanusSeniusdeuazaidlonsiu
fiu dwudenugnlmifidunusiediads 706.96 Unsedu Seunet 1 fifuyuseliade 358.39 umsedy uavdenmel 2 i

suusieliafe 422.53 umsedu
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2. mamslenginanauunulaelisaiads 822 vmsedy uwiiosmnuandnluusasdlsiviiu daduFewudy
\nwAINTaEiiNanoULNY 168,327.33 - 194,357.33 U /A Tasnaneuiyiludil 2 uaz U9 5 aldunansuunuaniign
194,357.33 umsiel

3. WamTinTwiaNuANALATYgAans lagldszeriian 6 Unudn fyar1Uagdugns (Net Present Value:
NPV) it 187,299.16 U Bsfiaiduuan snsmaneuununiely (intemal rate of return: IRR) wuirdld¥esay 36.47
Faunnnirdasidnan () Aflenfesay 6.59 Inednmduyardagtuvemalstlovisorldans (Benefit Cost Ratio: B/C
Ratio) WudidlAn 1.28 Fanndn 1 Fsagulidn mavemundeslimeeunarsvesnunsnsyilidestiuinarihe
FUALRIIT B16N0L0T 1IN JITALaY TANUANAIMNIAATYTANERNT

daLauauuy

Torauanuglunstinansideluly

1. wamsAnuduyumsKasmudesUgnlmisriidunuanassiussosuarminslansiufuiidunuiidoudisgs
dHosmninvnsnsdnlngjasamnlagldsnugndesdstinaigs dnfumnfesnisansunlududasasinymmiugosd
finunnulgniesasliiugsesvesnuiesnugn

2. wamsAnwIduRaReULLUNUTMARBULLUTEsREneUR 1 dwgenindosneluanuar¥i 2 Veilidesan
KanARvedEnolfl 1 arflnniilau dadu inwnsnsmsfiazeiedesuuutnidmiudosneli 1 ileidunisiialenia
Tiifunuesiiagld¥unaneuunuiiifissnniu iesannismedosuvuuniagldnmsesiigand dudwiu Sosdgnlmid
wsnuazdesnedil 2 aunsaviosndeslimefaunaslinuauazain

3. wamsAnw U maRARTeSaERedi 2 fnuaraniomnmiminuesddesantosaimueiygvemedeni
wndu defu inwmsnsesiiiunistigsuarguasnuiliuny

fowauanuzdmivmsioaduioly

1. gaulamsiinsAnuiagadunuvesnananlunisugndesiionzlimsuinmanemandesudiavinumsns
AoEUTINAIAT IR AN

2. dalalunsinuidondielumsiinsAnnmaioudoutussrisnmsremndeswuudulsuazniss
wandesuvuTeRy F5nsuvulaezliinansuununieiiauduamnnniify ieaunsathdeyaluidunuimedmiu
inwasnslumsfinsaneuduaanmsnemndesliiedeunanadosuuuuiiuandeiy
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